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34. Discussion for possible action regarding 1) the approval of a Settlement, Mutual Release, and Purchase and
Sale Agreement (the “Plaintiffs Agreement”) with 180 Land Co LLC, Fore Stars, Ltd., and Seventy Acres LLC
(collectively the “Plaintiffs”), resolving the following litigation, and in exchange for dismissal with prejudice
thereof: 8JDC Case No. A-17-758528-J, NSC Case No. 84345, 84640; 8JDC Case No. A-18-780184-C, NSC
Case No. 88103; 8JDC Case No. A-18-773268-C, NSC Case No. 89279; and 8JDC Case No. A-18-775804-J,
and 2) in conjunction therewith and related thereto, the approval of a Purchase and Sale Agreement (the
“Developer Agreement”) between the City of Las Vegas and Greystone Nevada, LLC (the “Developer”) for the
sale of real property, based upon a determination that the sale will be in the best interests of the public and will
have a favorable effect upon the economic development of the City because the real property will be developed
primarily as residential housing needed to support the establishment of new commercial enterprises or facilities
or the expansion of existing commercial enterprises or facilities to create and retain opportunities for employment
for the residents of the City of Las Vegas and the proceeds of the sale will be utilized to settle the litigation
outlined in the Plaintiffs Agreement, the subject real property includes the following APNs: 138-31-201-005, 138-
31-601-008, 138-31-702-003, 138-31-702-004, 138-31-801-002, 138-31-801-003, 138-32-301-007, 138-32-202-
001, 138-32-210-008, and 138-32-301-005. ($286,000,000 - Liability Insurance and Property Damage Fund - All
Wards; and $350,000,000 from sale to Developer)
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DEPARTMENT: City Attorney DISCUSSION
DIRECTOR: Jeff Dorocak

SUBJECT:
Discussion for possible action regarding 1) the approval of a Settlement, Mutual Release, and 
Purchase and Sale Agreement (the “Plaintiffs Agreement”) with 180 Land Co LLC, Fore Stars, 
Ltd., and Seventy Acres LLC (collectively the “Plaintiffs”), resolving the following litigation, and in 
exchange for dismissal with prejudice thereof: 8JDC Case No. A-17-758528-J, NSC Case No. 
84345, 84640; 8JDC Case No. A-18-780184-C, NSC Case No. 88103; 8JDC Case No. A-18-
773268-C, NSC Case No. 89279; and 8JDC Case No. A-18-775804-J, and 2) in conjunction 
therewith and related thereto, the approval of a Purchase and Sale Agreement (the “Developer 
Agreement”) between the City of Las Vegas and Greystone Nevada, LLC (the “Developer”) for 
the sale of real property, based upon a determination that the sale will be in the best interests of 
the public and will have a favorable effect upon the economic development of the City because 
the real property will be developed primarily as residential housing needed to support the 
establishment of new commercial enterprises or facilities or the expansion of existing 
commercial enterprises or facilities to create and retain opportunities for employment for the 
residents of the City of Las Vegas and the proceeds of the sale will be utilized to settle the 
litigation outlined in the Plaintiffs Agreement, the subject real property includes the following 
APNs: 138-31-201-005, 138-31-601-008, 138-31-702-003, 138-31-702-004, 138-31-801-002, 
138-31-801-003, 138-32-301-007, 138-32-202-001, 138-32-210-008, and 138-32-301-005. 
($286,000,000 - Liability Insurance and Property Damage Fund - All Wards; and $350,000,000 
from sale to Developer)

FISCAL IMPACT:
Budget Funds Available
Amount: $636,000,000
Funding Source: Liability Insurance and Property Damage Fund, and $350,000,000 from sale to 
Developer
Dept./Division: City Attorney’s Office

PURPOSE/BACKGROUND:
The cases listed above are part of what is commonly referred to as the Badlands litigation. 
There are presently three active cases each dealing with a separate portion of the Badlands’ 
property. There is one case dealing with a separate portion of the Badlands’ property that has 
been fully adjudicated with the courts but has been included herein because as part of the 
overall settlement, Plaintiffs will acknowledge and agree that they do not have, and will 
expressly waive, any and all “PISTOL rights” they may have to reacquire any of the real 
property at issue in the litigation, including without limitation those reversion rights stated in NRS 
Chapter 37, NRS Chapter 268, and Article 1, section 22 of the Nevada Constitution. City 
representatives have engaged in discussions with representatives of the Plaintiffs and 
Developer, and have a potential resolution to present to the Council. In general, it has been 
proposed to settle the remaining litigation by the payments totaling $636,000,000.00 to the 
Plaintiffs, in exchange for the dismissal with prejudice of all the pending litigation cases as well 
as the City acquiring title to approximately 255 acres of real property from Plaintiffs commonly 
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known as APNs: 138-31-201-005, 138-31-601-008, 138-31-702-003, 138-31-702-004, 138-31-
801-002, 138-31-801-003, 138-32-301-007, 138-32-202-001, 138-32-210-008, and 138-32-301-
005. Subject to and conditioned upon the consummation of the Plaintiffs Agreement and 
Developer Agreement whereby Plaintiffs are to transfer all of their right, title, estate and interest 
in the real property to the City on the closing date, the City shall then sell the same to Developer 
and utilize the purchase price to settle the litigation referenced in the Plaintiffs Agreement. If for 
any reason the purchase transaction between City and Developer is terminated, or Developer is 
not ready, willing and able to close its escrow with City for the purchase of the real property on 
the closing date, so that City can utilize the funds from that transaction to fund and allow the 
closing settlement between City and Plaintiffs to occur, then the Plaintiffs Agreement shall 
terminate and have no further force or effect except for those provisions that may survive its 
termination as expressly set forth therein.

RECOMMENDATION:
It is recommended that the City Council approve the non-binding Term Sheets for the Plaintiffs 
Agreement and Developer Agreement, and authorize the Mayor or City Manager to execute on 
behalf of the City any and all related agreements and documents following approval as to form 
by the City Attorney; and the City Manager and Real Estate Manager for the City of Las Vegas 
to execute any documents, as approved as to form by the City Attorney, related to the escrows 
and conveyance of the real property and to finalize this transaction. It is further recommended 
that the City Council direct the Director of Finance to appropriate in the next annual budget(s) all 
amounts required to be expended or estimated to be expended under the Plaintiffs Agreement 
and Developer Agreement. 

BACKUP DOCUMENTATION:
1. Term Sheet for the Settlement, Mutual Release, and Purchase and Sale Agreement
2. Term Sheet for the Purchase and Sale Agreement
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